
 

 

DCI/CS/SE/2019/ 8/03/19 
 

Bombay Stock Exchange Limited 
PhirozeJeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 
Maharashtra, India 
 

Scrip Code: 523618 
 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (East), Mumbai – 400 001 
Maharashtra, India 
 

Scrip Name: DREDGECORP 

The Calcutta Stock Exchange Assn. Ltd. 
7, Lyons Range,  
Kolkata – 700001 
 

Scrip Code: 14050 

 
 Sub : Disclosure under Regulation 30 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
 Ref. : Share Purchase Agreement between the President of India, acting 

through the Ministry of Shipping of the First part and an 
unincorporated  consortium of four (4) ports, namely Visakhapatnam 
Port Trust, Paradip Port Trust, Jawaharlal Nehru Port Trust and 
Deendayal Port Trust of the Second part – Change of Promoters, 
Change of Directors. 

 
Dear Madam/ Sir, 
 
 We have to inform you that SEBI vide order bearing number WTM/GM/CFD/96/2018-19 
dated 28/02/2019 in exercise of the powers conferred under Section 19 read with Section 11(1) 
and Section 11(2)(h) of the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and 
Regulation 11(5) of the Takeover Regulations, granted  exemption to the unincorporated 
consortium of four (4) ports  viz., Visakhapatnam Port Trust, Paradip Port Trust, Jawaharlal 
Nehru Port Trust and Deendayal Port Trust (collectively “Purchasers”), from complying 
with the requirements of Regulations 3 and 4 of the Takeover Regulations with respect to the 
acquisition/exercise of voting rights in respect of the Target Company, viz. Dredging 
Corporation of India Limited from President of India  (“Seller”)acting through Ministry of 
Shipping. 
 
I STRATEGIC SALE BY GOVERNMENT OF INDIA – SIGNING OF SHARE PURCHASE 
AGREEMENT. 
 
2. In relation to the above,  the Share Purchase Agreement (“SPA”) dated March 8, 2019 
has been executed by the Seller and the Purchasers pursuant to which  2,05,72,013 (Two 
Crores Five Lakhs Seventy Two Thousand and Thirteen) equity shares of the Dredging 
Corporation of India Limited (“DCIL”), representing 73.47% (Seventy Three point Four Seven 
percent) of the total paid-up share capital of DCIL held in the name of the Seller have been 
transferred along with transfer of Control to the Purchasers resulting in change of the 
Promoters.  
 
II STRATEGIC SALE BY GOVERNMENT OF INDIA – CHANGE IN PROMOTERS 
SHAREHOLDING. 
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