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Stapdalone unaudited financial Resulls for the Quarter/ Half year ended 30th Sep, 2017
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Revenue from operations

Other Income

Total Income (L + 11}

Expenses

(a) Employee benefil expense

(b) Finance costs

(c) Depreciation and amortization expense
(d) Other expenses

Total expenses (IV)

Profit before exceptional items and tax {lll - V)
Exceptional ltems
Profit before tax (V-Vi)
Tax Expense:
Current tax
Profit for the year (VII - VHI)
Other comprehensive Income
Items that will not be reclassified 1o profit and loss
Remeasurements of the defined benefit plans
Total other comprehensive income (X)
Total comprehensive income for the period (I1X + X)

Paid uo Equity Share capilal (face value ¥.10 each)
Reserves excl Revalation Reserve as per Balance sheet.

Eamings per equity share
(1) Basic(inX)

{2) Diluted (in )

T { R lakhs)
Quarter Quarter
Ended Ended 2:2::’ HY Ended HY Ended | Year ended
Sep 30, June 30, Sep 30 2016 Sep 30, 2017 | Sep 30, 2016 | 31-03-2017
2017 2017 et
16125 15794 16132 31019 30385 58587
150 34| 246 184 534 1382
16,275 16,828 16,378 32,103 30,918 59969
2803 2599 2872 5402 5160 9484
476 517 438 993 928 1894
2907 2837 2278 5744 4511 9960
8180 9462 12148] 17642 21192| 37403
14,366 15415 | 17,736 29,781 31,791 58741
1,909 413 (1388) 2322 -872 1228
0 0 0 0 0 Q
1,909 | 413 | (1368.00) 2322 (872)] 1228
50} 16 1) [N | _168] 487
50 16| 79 66 1656 487
1,858 397 (1437) 2256 (1037) T41
0 0 0 0 0 (28)
0 0 0 0 0 28
1,859 397 (1437) 2286 (1037) 712
2,800 2,800 2800 2800 2800 2800
149262 |
6.64 142 (5.13) 8.06 (3.70) 2.54
6.64 142 (5.13) 8.06 (3.70) 254
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Statement of Unaudited standalone Assets and liabilities as at September 30,2017

As at

_Rs.in lakhs,

As at
r ASSETS Sep 30, 2017 March 31, 2017
Non-current assets
(@) Property, plant and equipment 1,83,032 1.80.752
) Capital work-in-progress 2,603 2,600
(c) Fnancial Assels
(i) Investments 375 375
(ii) Other financial assets 533 532
Total nen-current assets 1,86,543 1,84,259
Current assets
(a) Inventories 21,142 19,427
(b) Financial Assets
(i) Trade receivables 31,571 28,421
(ii) Cash and cash equivalents 7,870 7,010
(iii) Bank balances other than (ii) above 4 2
(iv) Otbher financial assels 7.372 7.835
(c) Current tax assets (Net) 7.580 9,860
(d) Other current assets 10,824 9,813
Total current assets 86,463 82,368
Total assets 2,73,006 2,66,627
As at As al
EQUITY AND LIABILITIES Sep 30, 2017 March 31, 2017
Equity T
(a) Equity Share Capital 2,800 2,800
(b) Other Equily 1,51,957 1.49.262
Totel equity 1,54,757 1,62,062
Liabilities
Non-current liabllities
(a) Financial Liabilities
(i) Borrowings 72,197 70,024
(b) Provisions 908 680
(c) Other non-current liabilities 205 162
Total non-current liabilities 73,310 70,856
Current liabilities
(a) Financial Liabilities
(i) Trade Payabiles 23,087 21,142
(il) Other financial liabilities 12,217 11,998
(b) Provisions 320 236
{c) Current tax liabilities (Net) 24 189
(d) Other current liabilities 9,291 10,144
Total current liabilities 44,939 43,709
Total Liabilities 1,18,249 1,14,565
Total Equity And Liabilities 2,73,006 2,66,627




Notes:

1. The Company is engaged in the business of dredging and therefore, has only one
reportable segment in accordance with IND AS 108 "Operating Segments®

2. (H&M) Insurance claim lodged with underwriters for 1075 lakhs is recognized as
revenue as per the existing accounting policy of the company.

3. Provision towards unserviceable spares amounting to 3221 lakhs (net) has been written
back

4. Provision for 2400 lakhs has been created towards pending wage/pay revision to shore

employees.
5. The details of foreign exchange loss/gain for the period is as under:
Tlakhs
| Period . Capitalised lo cost of Vessels | Included in P&L |
'l For the quarter ended 30-08-2017 [ 3522 (los§.)_§_. . 25 (loss) F
| For the quarter ended 30-09-2016 | 309(gain) | 4(loss)
| For the half year ended 30-09-2017 8199(loss) | 27(loss)
! For the hall year ended'sm-éméw "'—320(gain) I 16(IbsT)|

6 Provision for bad and doubtful debts amounting lo Rs.8414 lakhs has not been made in
respect of receivables from M/s.Sethusamudram Corporation Limited as the company is
of the view that the actual cost incurred will be reimbursed by the GOl & the same is
under active consideration of the Gowl.

7 The financial results for the quarter and Half year ended Sep 30, 2017 have been
reviewed by the Auditors as required under Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

8 The above financial results were reviewed by the Audit Committee at its meeting held on
10-11-2017 and taken on record by the Board of Directors at its meeting held on
10-11-2017.

9 Figures of the previous year/period have been regrouped / rearranged where ever

necessary.

By Order of the Board
For Dredging Corporation of India Ltd

Place: New Delhi (Rajesh Tripathi)
Date: 10/11/2017 Chairman and Managing Director.
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Independent Auditors’ Limited Review Report

To The Board of Directors Of
Dredging Corporation of India Limited

1. We have reviewed the unaudited financial results of Dredging Corporation of India
Limited (the “Company”) for the quarter and half year ended 30" September 2017
which are included in the accompanying 'Statement of Unaudited Financial Results
for Quarter and half year ended September, 2017’ together with the relevant notes
thereon (the “Statement’). The Statement has been prepared by the Company
pursuant to the requirements of regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Regulation Requirements) Regulations, 2015 (the
“Listing Regulations, 2015), read with SEBI Circular No. CIR/CFDA/FAC/62/2016
dated July 5, 2016, which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit

. We have not performed an audit and accordingly, we do not express an audt
opinion.

4. We draw vyour attention to the following matter:

i) Trade Receivables includes, Rs.11,433.18 lakhs receivable from M/s
Sethusamudram Corporation Ltd (SCL) which is pending for more than 4
years. Out of the above, Company has provided for doubtful debts 1o the
extent of Rs. 3019.27 lakhs. The company is of the view that this will be
reimbursed by GOI (at whose behest the contract with SCL was entered) to
DCI to compensate the actual expenditure incurred on this project In view of
this, a provision for doubtful debts is not made in respect of receivables in this
regard amounting to Rs. 8413.91 lakhs.

Our conclusion is not qualified in respect of this matter.

5. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement has not been prepared in
all material respects in accq with the applicable Accounting Standards
prescribed under section 1*.?;ﬁ'1h3\ pames Act 2013 and other recognised
accounting practices and
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be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Tukaram & Co.,
Chartered Accountants

Place: Hyderabad Partner
Date: 10" November, 2017. M.No: 221625




